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W A T E R M A R K   I N V E N T O R Y                
                 

INVESTMENTS OUTSTANDING AS OF 7/31/08  (SETTLEMENT BASIS 
*** CARRY-BASIS IS BOOK-VALUE AMORTIZED THROUGH 7/31/08 

*** LGIP-GOVERNMENT (7) *** 
============================================================================================================================================== 
 Pos#   Sec-Id     Description      RATE  Maturity  YIELD MOO  S&P  POSITION-SIZE  #   PRICE   $  CARRY-BASIS    MARKET-VALUE  * $-ABOVE/BELOW 
------ -------- ------------------ ------ -------- ------ ---- ---- -------------- - --------- - -------------- -------------- - ------------- 
  
                                                 TRI-PARTY REPO-TSY COLLAT (   7) 
                                                 -------------------------------- 
 62893 TPBA0556 BANK OF AMERICA SE  2.080  8/01/08  2.080 Aaa  AAA   1661000000.00   100.00000 2  1661000000.00  1661000000.00                 
 62894 TPDB0363 DEUTSCHE BANK       2.070  8/01/08  2.070 Aaa  AAA  180,000,000.00   100.00000 2 180,000,000.00 180,000,000.00                 
                                                   ======           --------------               -------------- --------------   ------------- 
                                                    2.079            1841000000.00                1841000000.00  1841000000.00                 
  
    2 ITEMS IN SUBTOTAL FOR:  TRI-PARTY REPO-TSY COLLATERAL    (TYPE    7) 
  
  
                                                 U.S. TREASURY BILLS       (  11) 
                                                 -------------------------------- 
 62874 912795G2 TREASURY BILL       1.660  8/21/08  1.662 Aaa  AAA   50,000,000.00    99.90778 2  49,953,888.89  49,953,889.00                 
                                                   ======           --------------               -------------- --------------   ------------- 
                                                    1.662            50,000,000.00                49,953,888.89  49,953,889.00                 
  
    1 ITEM IN SUBTOTAL FOR:   U.S. TREASURY BILLS              (TYPE   11) 
  
  
                                                 U.S. TREASURY NOTES & BON (  12) 
                                                 -------------------------------- 
 62507 912828BQ US TREASURY N/B     3.375 11/15/08  2.119 Aaa  AAA   25,000,000.00   100.43750 2  25,089,214.13  25,109,375.00       20,160.87 
 62644 912828BQ US TREASURY N/B     3.375 11/15/08  1.940 Aaa  AAA   25,000,000.00   100.43750 2  25,102,015.40  25,109,375.00        7,359.60 
 58179 912828FE U S TREASURY NOTE   4.875  5/15/09  4.843 Aaa  AAA   40,000,000.00   102.08600 2  40,009,316.57  40,834,400.00      825,083.43 
 57438 912828FR U S TREASURY NOTE   4.875  8/31/08  4.786 Aaa  AAA   50,000,000.00   100.24200 2  50,003,380.38  50,121,000.00      117,619.62 
 62596 912828FT US TREASURY N/B     4.625  9/30/08  1.704 Aaa  AAA   50,000,000.00   100.46100 2  50,236,816.56  50,230,500.00       -6,316.56 
 62853 912828FV US TREASURY N/B     4.875 10/31/08  2.021 Aaa  AAA   50,000,000.00   100.78900 2  50,348,471.33  50,394,500.00       46,028.67 
 62603 912828GJ US TREASURY N/B     4.750  2/28/09  2.160 Aaa  AAA   10,000,000.00   101.56250 2  10,148,159.16  10,156,250.00        8,090.84 
 62354 912828HD US TREASURY N/B     4.000  9/30/09  2.367 Aaa  AAA   25,000,000.00   101.98438 2  25,464,367.48  25,496,093.75       31,726.27 
                                                   ======           --------------               -------------- --------------   ------------- 
                                                    2.911           275,000,000.00               276,401,741.01 277,451,493.75    1,049,752.74 
  
    8 ITEMS IN SUBTOTAL FOR:  U.S. TREASURY NOTES & BONDS      (TYPE   12) 
  
  
                                                 AGENCY (30/360) FAITH/CRD ( 140) 
                                                 -------------------------------- 
 59594 911759CC HUD                 6.610  8/01/08  6.610 Aaa  AAA    3,340,000.00   100.00000 2   3,340,000.00   3,340,000.00                 
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INVESTMENTS OUTSTANDING AS OF 7/31/08  (SETTLEMENT BASIS 
*** CARRY-BASIS IS BOOK-VALUE AMORTIZED THROUGH 7/31/08 

*** LGIP-GOVERNMENT (7) *** 
============================================================================================================================================== 
 Pos#   Sec-Id     Description      RATE  Maturity  YIELD MOO  S&P  POSITION-SIZE  #   PRICE   $  CARRY-BASIS    MARKET-VALUE  * $-ABOVE/BELOW 
------ -------- ------------------ ------ -------- ------ ---- ---- -------------- - --------- - -------------- -------------- - ------------- 



 62410 911759JJ HUD-HSNG URB DEV    2.620  8/01/09  2.730 Aaa  AAA    5,498,000.00    99.68750 2   5,492,003.87   5,480,818.75      -11,185.12 
                                                   ======           --------------               -------------- --------------   ------------- 
                                                    4.197             8,838,000.00                 8,832,003.87   8,820,818.75      -11,185.12 
  
    2 ITEMS IN SUBTOTAL FOR:  AGENCY (30/360) FAITH/CRDT       (TYPE  140) 
  
                                                   ======           --------------               -------------- --------------   ------------- 
                                                    2.184            2174838000.00                2176187633.77  2177226201.50    1,038,567.62 
  
   13 ITEMS IN SUBTOTAL FOR:  LGIP-GOVERNMENT                  (FUND    7) 


